
Holy Spirit Parish 
Financial Report for the year ended December 31, 2023 

 
Thank you to all parishioners for the generous support of your church, Holy Spirit Parish. 
 
Following is a summary of financial results and the financial condition of the Parish. 
 

1. Statement of Operations for the Year 

• Total receipts from collections, charitable contributions, interest, services provided etc. 
= $976,285.64 

• Total expenditures for wages, diocesan assessments, administration, ministry, 
programs, services, maintenance, capital expense, charities, etc. = $913,079.51 

• Excess of receipts over expenditures = $63,206.12 
o 2023 did not include any financial assistance from COVID programs. 

  
2. Balance Sheet 

• Total Assets = $4,201,741.50 

• Assets breakdown by category: 
o Cash and bank accounts - $265,461.97 
o Other assets - $31,405.81 
o Parish Development Fund - $1,054,200.75 
o Land, Building, Equipment - $2,850,672.97 

• Total Liabilities and Equity = $4,201,741.50  
o Total liabilities including accounts payable = $25,742.60 
o Total Equity in Land, Building, Equipment and Funds for Future Capital 

Expenditures = $4,175,998.90 

• Refugee Trust Account and offsetting Liability = $210,674.00 
 

3. 2023 Capital Improvements and Expenditures 

• During 2023, several deferred repairs, maintenance and improvements were completed.  
Through 2024 additional improvements will be completed with a view to preserving and 
maintaining our parish building and infrastructure, and completing proactive 
preventative measures to ensure we have a functioning and presentable church building 
for years to come.  Highlights from 2023 include the following: 

o Rectory renovation to modernize the home for our pastors, 
o Audit of the roof condition, 
o Major repairs to the church roofs, 
o Preliminary work on exterior and roof renovations being planned for 2024, 
o Tree removal and maintenance, 
o Duct cleaning, 
o Carpet cleaning, 
o Major repairs to a roof top HVAC unit, 
o Upgrades to LED fluorescent lights, 



o Checking and upgrading of emergency lights, 
o City of Saskatoon mandated plumbing upgrades for backflow prevention, 
o Washroom upgrades (replacement of toilets and urinals) 
o And maintenance and repairs on equipment throughout the parish. 

• Total expenditures on maintenance, capital improvements and repairs during 2023 were 
roughly $125,000, of which roughly $60,000 was drawn down from savings earmarked 
for capital improvements and maintenance. 
 

2024 “Preliminary” Budget 

• The budget is based on 2024 revenues being equal to 2023 revenues.  With strong 
expense management our parish has managed to break even or earn a small surplus 
even though contributions remain lower than they were for 2019 prior to the pandemic. 

• It is anticipated that there will be additional capital improvements and maintenance 
completed in 2024 which will be funded from savings.   

• Total planned receipts = $951,000 

• Total planned expenditures = $950,000  

• Excess of receipts over expenditures = $1,000 
 
Parish Development Fund & Savings Account 

• Since the beginning of our Parish in 1964, parishioners have generously given 
contributions more than operating expenditures that are invested with the Diocese of 
Saskatoon in a Parish Development Fund (PDF) and lent to Parishes in the Diocese - 
$1,054,200.75 

• In addition to the PDF, our parish has savings accounts which were funded through 
excess contributions as well as government subsidies received through the COVID 
pandemic which were more than those needed for annual operating costs.  These 
savings accounts are conservatively invested and maintained directly by the parish to 
have additional flexibility with our savings beyond the PDF. 

• Thes savings and PDF are maintained by our Parish for future major capital 
improvements, repairs and upgrades to the building, equipment, landscaping, and 
parking facilities.   

• Although parish savings are significant, so too are the potential costs of capital 
improvements, repairs, and upgrades.  As such, parish savings are not intended to be 
utilized in the event there is a shortfall from budgeted contributions.  Parish services 
continue to be dependent on parishioner contributions. 

 
Major Improvements 

• It is anticipated that capital repairs and improvements paid from parish savings will be in 
the range of $400,000 for 2024.  Significant work has been done by our parish building 
committee, including obtaining expert advice where necessary, to determine the 
appropriateness of the repairs.  On this recommendation, the finance committee is of 
the view that these expenditures are a prudent and necessary use of our restricted 
savings for capital projects.  The three primary areas of work will be: 
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o Rectory window replacement – this was the final aspect of the rectory to be 
modernized.  This work was completed in January 2024. 

o Roof repairs and maintenance, including the replacement of 3 HVAC units which 
are at, or nearing, the end of their useful life.  This project will be going out for 
tender in the first quarter of 2024 to be completed between spring to fall of 
2024. 

o Micro-surfacing of the parking lot to extend the useful life of the parking lot and 
prevent further breakdown which could otherwise result in the need for major 
repairs or replacement.  This is anticipated to be completed in summer 2024. 

 
Benefits of being a registered Parish member  

• Contributions to your Parish provide you with charitable donation tax credits when filing 
your income tax return, but you need a receipt to get the tax credit.  All identified 
contributions associated with a name and address are receipted. 

• The growth of the Parish compared to the growth in tax receipts issued suggests that 
more parish registrants are entitled to and could benefit from a tax receipt for their 
contributions.  If you are not receiving a tax receipt, please contact the parish office to 
arrange for envelope use or automatic pre-authorized giving. 

• The Finance Committee encourages regular contributions using pre-authorized transfers 
on a weekly or monthly basis.  By making pre-authorized transfers via bank deposit 
instead of credit card, the parish saves credit card fees and receives more from each 
contribution.  

• Please review the weekly bulletin for a list of all available options for contributing 
regularly to your parish. 

• Your contributions support the 5% of regular Sunday collections Parish Charities 
program, which is designed to help those community organizations that support 
individuals less fortunate than us. 

 
Parish Services 

• The Parish provides ministries, programs, and services in the following areas: 
o Worship 
o Pastoral 
o Ministry of Care 
o Youth Activities 
o Right of Christian Initiation of Adults 
o Faith Formation 

 
Thank you for support of Holy Spirit Parish, 
Finance Committee  


